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AUDIT COMPLIANCE ACKNOWLEDGEMENT: 

 

 

See Page 21 of SDTMD Guidelines and Application: 

  

Contractors receiving $75,000 or more in federal, state, city and/or SDTMD funds 

shall have Financial Statement Audits prepared in accordance with GAAP and 

audited by an independent Certified Public Accountant, in accordance with 

Generally Accepted Auditing Standards [GAAS]. This audit report shall include 

the following statements:  

a) A statement of expenditure of SDTMD funds by program, to be identified in the 

same expenditure classifications as contained in the final budget and compared 

with the budgeted amounts;  

 

b) A statement of revenues and expenditures, and a balance sheet of all funds 

received by Corporation; and  

 

c) A statement certifying compliance with all terms and conditions of the 

SDTMD’s contract with Contractor, and that all required reports and disclosures 

have been submitted, completed by an executive officer of Corporation.  

 

Contractor shall provide the SDTMD a copy of the Financial Statement Audit 

within 150 calendar days of the end of Contractor’s last complete fiscal year.  
 

 

 

 

I have read and understand the Audit Compliance Acknowledgement: 
 

 

_________________________________________________ 

Name: Printed / Typed 

 

 

__________________________________________________   ____________ 

Name: Signature                    Date 

 

 


